


New York Proposed Changes

® Would Institute a Transfer Penalty for
Home Care

® Would Eliminate Spousal Refusal
® Would Expand Estate Recovery
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Home Care Crisis

The Story of Mary

® [mmediate Need for Home Care
= Low Monthly Income

® [ imited Assets
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The Medicaid Home Care Solution

= Step One:  Transfer assets to family or to a Trust

= Step Two:  Apply for Medicaid home care

m Step Three: Arrange for home care while Medicaid is
pending

® Step Four: Family uses the income from the
transferred assets to supplement
living expenses
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Spousal Impoverishment

Shirley and Sam

“A Love Story”

= A Lifetime of Saving
= Sam was so healthy and vibrant

= Nursing Home - the last resort
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A Plan to Protect Assets and Income

First:  Re-Arrange Assets
Second: File Medicaid Application
& Third:  File Spousal Refusal

Fourth: Implement Post Eligibility
Planning for Shirley
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Protecting the Residence

Dolly

“The Worrier”

= The Home She Loves
= The Worry
= And The Worrying
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Residences

® Transfer your Home to Family
with a Retained Life Estate

® Transfer your Home to an Asset
Protection Trust
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Protect Your Assets and Your Dignity

® Decision Making
O Durable Power of Attorney

Health Care Proxy
O Living Will
® A Plan to Pass Assets to Family
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® A Plan to Pay for Long Term Care

® Minimize Estate Taxes
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How the NYS Partnership for Long
Term Care Can Work For You

B LOﬂg Term Care Insurance C

Point A - Purchase LTC Insurance

Point B- You Require Long Term Care
Covered by LTC Insurance
Implement Medicaid Planning

Point C- You Apply for Medicaid When the
LTC Insurance Coverage Expires
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What should I do next?

& Be Pro Active
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Give Yourself Peace of Mind
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